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V�
FRQYHQWLRQ�ZLWK�DWWHQGHHV�IURP����VWDWHV�LQ�WKH�8�6��DQG����FRXQWULHV��7KH�HYHQW�
ZDV�RUJDQL]HG�E\�WKH�QRQSURILW�6RFLHW\�IRU�WKH�3URPRWLRQ�RI�-DSDQHVH�$QLPDWLRQ�
�63-$����
�
$QLPH�([SR�LV�LQ�LWV���WK�\HDU��DQG�FHOHEUDWHG�WKLV�ZLWK�DQQRXQFHPHQWV�RI�LWV�
XSFRPLQJ�SUHPLHUH�LQ�1HZ�<RUN�&LW\��$XJXVW����6HSWHPEHU����������DQG�LWV�
SODQQHG������SUHPLHUH�LQ�7RN\R��-DSDQ��EULQJLQJ�WR�WKDW�FRXQWU\�D�PRUH�
H[SDQVLYH�DQLPDWLRQ�FRQYHQWLRQ�WKDQ�WKH�VPDOOHU�IHVWLYDOV�WKH\�DUH�DFFXVWRPHG�WR��
�
�

(YHU\�\HDU�WKH�EHVW�FRVSOD\HUV�LQ�WKH�
FRXQWU\�GHVFHQG�XSRQ�$QLPH�([SR�WR�VWUXW�
WKH�DQLPH�DQG�PDQJD�FKDUDFWHU�FRVWXPHV�
WKDW�VRPH�KDYH�VODYHG�RYHU�DOO�\HDU�ORQJ��
6HYHUDO�$QLPH�([SR�JXHVWV�RI�KRQRU�ZHUH�
SOHDVDQWO\�VXUSULVHG�DQG�LQVSLUHG�E\�WKH�
VLJKW�RI�FRVSOD\HUV�SDUW\LQJ����KRXUV�D�GD\�
DW�WKHLU�KRWHO���
�
0DQ\�FRVSOD\HUV�HQWHU�WKH�0DVTXHUDGH��WKH�
KLJK�SRLQW�RI�WKH�FRQYHQWLRQ��ZKHUH�WKH\�
FRPSHWH�IRU�SUL]HV�DZDUGHG�LQ�WKH�DUHDV�RI�

FRVWXPH�FRQVWUXFWLRQ�DQG�SUHVHQWDWLRQ��7KHUH�ZDV�HYHQ�D�JUDQGPRWKHU�
JUDQGGDXJKWHU�WHDP�WKLV�\HDU��0XFK�RI�WKH�HQWHUWDLQPHQW�LQ�WKH�0DVTXHUDGH�
FRPHV�IURP�ZDWFKLQJ�WKH�FRVSOD\HUV�SDURG\�WKHLU�IDYRULWH�FKDUDFWHUV�DQG�VKRZV��
7KLV�\HDU�WKH�DZDUGV�IRU�%HVW�RI�6KRZ��&RVWXPH�&RQVWUXFWLRQ��,QGLYLGXDO��ZHQW�WR�
D�%XEEOHJXP�&ULVLV�FRPEDW�ERRPHU�URERW�FUHDWHG�DQG�ZRUQ�E\�%ODLU�+HDOG��ZKR�
KDV�GRQH����KRXU�ZHHNHQG�DQLPH�PDUDWKRQV�ZLWK�IULHQGV���%HVW�RI�6KRZ��
&RVWXPH�&RQVWUXFWLRQ��*URXS��WR�$FPH�%R\]�&RVSOD\�IRU�WKHLU�)LQDO�)DQWDV\�;�
FRVWXPHV��%HVW�RI�6KRZ�����	�8QGHU��WR�0LQL�0DJLFDO�*LUOV�IRU�WKHLU�6DLORUPRRQ�
6XSHU6�FRVWXPHV��DQG�%HVW�RI�6KRZ��3UHVHQWDWLRQ��ZHQW�WR�WKH�JURXS�)DNH�0HDW���
ZKR�LPSUHVVHG�HYHU\RQH�ZLWK�WKHLU�JRUJHRXV�9DPSLUH�+XQWHU�'��%ORRGOXVW�
FRVWXPHV�DQG�GUDPDWLF�SHUIRUPDQFH�EDVHG�RQ�WKH�PRYLH���
�
%HVLGHV�WKH�FRVSOD\HUV��DQG�WKH�JX\V�ZLWK�
FDPHUDV�FKDVLQJ�GRZQ�PLQL�VNLUWHG�6DLORU�
0RRQ�JLUOV�DQG�FKLFNV�LQ�OHDWKHU���WKHUH�ZHUH�
SOHQW\�RI�RWKHU�GLVWUDFWLRQV�DW�$QLPH�([SR��
)DQV�ZLWK�WKHLU�ZLVK�OLVWV�OLQHG�XS�WR�HQWHU�
WKH�GHDOHUV�URRP��LW�ZDV�D�OLQH�WKDW�DW�WLPHV�
H[WHQGHG�WKH�OHQJWK�RI�WKH�/RQJ�%HDFK�
&RQYHQWLRQ�&HQWHU��$NDUDSRQ�6XWDPLYRO�ZDV�
DW�KLV�ERRWK�%ROWVKRS��ZKLFK�GLVSOD\HG�
PRQVWHU�ZDUULRUV�KH�DQG�KLV�IULHQG�KDG�
FRQVWUXFWHG�IURP�DXWR�SDUWV�DQG�RWKHU�
PDFKLQH�SDUWV��7KH�SULFH�WDJ�RQ�WKH�IHDWXUHG�
$OLHQ�VFXOSWXUH�ZDV������������ZKLOH�PRVW�
RI�WKH�RWKHU�VFXOSWXUHV�ZHUH�VHOOLQJ�IRU�D�
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PRUH�DIIRUGDEOH��������DQG�XS���
�
6RPH�IDQV�YLVLWHG�$UWLVW�$OOH\�WR�FRPPLVVLRQ�VNHWFKHV�RI�WKHLU�IDYRULWH�FKDUDFWHUV�
DQG�WR�EX\�UHODWHG�IDQ�DUW��.DWKOHHQ�5KHH��GLUHFWRU�RI�D�ORFDO�.RUHDQ�DIWHUVFKRRO�
WXWRULQJ�SURJUDP��ZDV�WKHUH�ZLWK�KHU�WZR�\RXQJ�GDXJKWHUV�ZKR�ZHUH�DVNLQJ�DOO�
WKH�DUWLVWV�WR�DXWRJUDSK�WKHLU�QHZO\�SXUFKDVHG�7�VKLUWV��6KH�KHOG�XS�DQ�DXWRJUDSK�
ILOOHG�7�VKLUW�SURPRWLQJ�7HD�&OXE��D�GRXMLQVKL��DPDWHXU�FRPLFV�ERRN��FUHDWHG�E\�
3�0�%�4���3KXRQJ�0DL�%XL�4XDQJ��WKDW�ZLOO�EH�GHEXWLQJ�LQ�6HSWHPEHU�DERXW�D�PLQW�
WHD�ORYLQJ�FROOHJH�IUHVKPDQ�+DQD�1HNR�DQG�DQ�XQXVXDO�FDPSXV�FOXE�WKDW�KDV�D�
WDONLQJ�EHDU�DV�LWV�SUHVLGHQW��6KH�ZDV�VLWWLQJ�LQ�$UWLVW�$OOH\�ZLWK�WZR�RWKHU�
PHPEHUV�RI�%D\�$UHD�$UWLVWV��8QLWH���%$$8����,DQ�6\�DQG�'LHVHO�7KURRS��$ERXW�KLV�
RZQ�ZRUN��,DQ�VDLG�ODWHU���,�SUHIHU�WR�ZRUN�LQ�D�VW\OH�FRPELQLQJ�D�GUDIWVPDQO\�
DFFXUDF\�WR�SHUVSHFWLYH�DQG�YROXPH��EXW�SUHIHU�WR�EDODQFH�LW�ZLWK�DEVWUDFWLRQ�DQG�
VLPSOLILFDWLRQ��,W
V�D�JRRG�PL[�,�ILQG�PRUH�RIWHQ�LQ�-DSDQHVH�FRPLFV��7KDW
V�ZK\�,�
HQMR\�WKHP�PRUH�DQG�ZK\�\RX�IRXQG�PH�DW�$QLPH�([SR����
�
-HQ�&KDQ�IURP�2)8��D�&DQDGLDQ�DUWLVW�FLUFOH��ZDV�VHOOLQJ�72)8���DQWKRORJ\��6LWWLQJ�
EHVLGH�KHU�ZDV�IHOORZ�&DQDGLDQ�)ORUHQFH�&KDQ���
�
7KH�&KDULW\�$XFWLRQ�ZDV�D�JRRG�SODFH�WR�ILQG�RQH�RI�D�NLQG�LWHPV��LQFOXGLQJ�
PHUFKDQGLVH�GRQDWHG�DQG�DXWRJUDSKHG�E\�WKH�JXHVWV�RI�KRQRU��$�FRORU�VNHWFK�RI�
+LPXUD�.HQVKLQ�IURP�5XURXQL�.HQVKLQ��6DPXUDL�;��E\�PDQJD�FUHDWRU�1REXKLUR�
:DWVXNL�IHWFKHG���������$OWRJHWKHU���������ZDV�UDLVHG�E\�WKH�DXFWLRQ�WR�EH�
GRQDWHG�WR�WKH�YLFWLPV�RI�ODVW�\HDU
V������WUDJHG\��$�FKHFN�ZLOO�EH�IRUZDUGHG�DORQJ�
ZLWK�WKH�PRQH\�UDLVHG�E\�WKH�DXFWLRQ�DW�$QLPH�([SR�1HZ�<RUN���
�
$IWHU�HPSW\LQJ�WKHLU�ZDOOHWV�RQ�YLGHRV��-�SRS�&'V�DQG�DQLPH�VRXQGWUDFNV��
DQLPDWLRQ�FHOV��VNHWFKHV��DQG�RWKHU�FROOHFWLEOHV��IDQV�FRXOG�DWWHQG�ZRUNVKRSV�DQG�
SDQHOV��RU�UHWLUH�WR�WKH�ILOP�YLGHR�URRPV�DQG�JDPLQJ�DUHQDV��$PRQJ�WKH�UHJXODU�
SDQHOV��WKH�<DRL�<XUL��KRPRHURWLFD��SDQHO�RSHQ�RQO\�WR����	�ROGHU�IDQV��GXH�WR�
8�6��FHQVRUVKLS����:H�KDYH�WR�SURWHFW�RXU�FKLOGUHQ�IURP�VH[���ZDV�DPRQJ�WKH�
PRUH�SURYRFDWLYH�DQG�KLJKO\�HQWHUWDLQLQJ�RIIHULQJV�DW�WKH�FRQYHQWLRQ��7KH�
GLVFXVVLRQ�ZDV�OHDG�E\�(ULFD�)ULHGPDQ��RUJDQL]HU�RI�<XULFRQ���D�FHOHEUDWLRQ�RI�
VKRXMR�DL�DQG�\XUL�IRU�OHVELDQV�DQG�WKHLU�IULHQGV���WR�EH�KHOG�RQ�-XQH��������������
LQ�1HZDUN��1HZ�-HUVH\���
�
:LWK�KHU�ZHUH�IDQILF�ZULWHU�6SDUNOH�DQG�FRPLFV�DQG�PDQJD�VFULSWZULWHU�0�
0RQHXUH
UH��7KH\�FRYHUHG�WKH�KLVWRULFDO�EDFNJURXQG�RI�ERWK�VXEJHQUHV�LQ�DQLPH�
DQG�PDQJD��DV�ZHOO�DV�WRSLFV�VXFK�DV�WKH�IDQ�FURVVRYHU�EHWZHHQ�-DSDQHVH�\DRL�
�PDOH�[�PDOH��DQG�:HVWHUQ�EDVHG�VODVK��PDOH�PDOH���KRZ�\XUL��IHPDOH�[�IHPDOH��
LV�JHQHUDOO\�VHHQ�DV��D�JX\�WKLQJ��ZKLFK�<XULFRQ�LV�WU\LQJ�WR�FKDQJH��DQG�UHODWHG�
OHJDO�LVVXHV���
�

$W�WKH�IRFXV�SDQHOV��IDQV�ZHUH�DEOH�WR�KHDU�
SURMHFW�XSGDWHV�IURP�D�QXPEHU�RI�$QLPH�
([SR
V�JXHVWV�RI�KRQRU�DQG�WR�DVN�TXHVWLRQV�
RI�WKH�SDQHOLVWV��3RSXODU�YRLFHRYHU�DFWUHVV�
0DULD�.DZDPXUD��NQRZQ�HVSHFLDOO\�IRU�KHU�
HQWKXVLDVWLF�FDFNOH�DV�WKH�ELJ�EUHDVWHG�1DJD�
LQ�6OD\HUV��LQYROYHG�WKH�DXGLHQFH�LQ�
GHPRQVWUDWLRQV�RI�KRZ�DQLPH�LV�GXEEHG��
6KH�EHFDPH�D�YRLFHRYHU�DFWUHVV�E\�DFFLGHQW�
DIWHU�VKH�LQWHUYLHZHG�7RPLQR�<RVKL\XNL��
GLUHFWRU�RI�0RELOH�6XLW�*XQGDP��DV�D�IDYRU�

WR�D�IULHQG�ZKR�SXEOLVKHG�DQ�DQLPH�PDJD]LQH��7RPLQR�ODWHU�DVNHG�KHU�WR�DXGLWLRQ�
EHFDXVH�KHU�YRLFH�ZDV�WKH�RQH�KH�KDG�EHHQ�VHDUFKLQJ�IRU��0DULD�VDLG�LI�VKH�KDG�
QRW�EHFRPH�LQYROYHG�LQ�DQLPH��VKH�ZRXOG�KDYH�EHFRPH�D�IODPHQFR�GDQFHU��6KH�
ZDV�H[FLWHG�DERXW�WUDGLQJ�VKRS�WDON�DQG�H[FKDQJLQJ�FXOWXUHV�ZLWK�$PHULFDQ�
YRLFHRYHU�DFWRUV�DQG�DFWUHVVHV�DQG�ZDV�ORRNLQJ�IRUZDUG�WR�IXWXUH�FROODERUDWLRQV�
ZLWK�$PHULFDQV���
�
)RU�YRLFHRYHU�DFWUHVV�0DPLNR�1RWR��LW�ZDV�WKH�ILUVW�WLPH�VKH�KDG�VSRNHQ�WR�VXFK�D�

)URP�WKH�9HUW�DW�;�*DPHV�
9,,,�

,Q�'HIHQVH�RI�0DUWKD�
6WHZDUW��/LNH�LW�RU�1RW��6KH
V�
JRW�WKH�*RRGV�%\�:HQD�3RRQ�

6R��:KR�.QRZV�WKH�$QVZHU"�
E\�%HQ�&KDQ�

%HWZHHQ�WKH�&RYHUV�ZLWK�
,UHQH�.LP��
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ODUJH�JURXS�RI�IDQV��0DPLNR
V�ELJ�EUHDN�LQ�WKH�LQGXVWU\�FDPH�IURP�GRLQJ�.RWRUL�IRU�
WKH�&/$03�DQLPH�;�DQG�LW�KDV�EHHQ�KHU�IDYRULWH�UROH�WR�GDWH��$IWHU�KLJK�VFKRRO��
0DPLNR�ZHQW�WR�D�YRLFHRYHU�WUDLQLQJ�VFKRRO�ZKHUH�WKHUH�ZDV�ORWV�RI�SK\VLFDO�
WUDLQLQJ��OLQH�UHDGLQJV��DQG�GLVFXVVLRQV�DERXW�DFWLQJ��,W�LV�D�KLJKO\�FRPSHWLWLYH�
SURIHVVLRQ��DQG�VKH�VKDUHG�KRZ�VKH�KDG�EHHQ�WR�DXGLWLRQ�DIWHU�DXGLWLRQ�DQG�
UHMHFWHG�PDQ\�WLPHV��6KH�ILQGV�DQLPH�PRUH�GLIILFXOW�WR�SHUIRUP�WKDQ�UDGLR�GUDPD�
EHFDXVH�LQ�DQLPH�WKH�DFWUHVV�PXVW�ILW�KHU�SHUIRUPDQFH�WR�WKH�YLVXDOV���
�
'XULQJ�KLV�IRFXV�SDQHO��&LW\�+XQWHU�PDQJD�DUWLVW�7VXNDVD�+RMR�DQQRXQFHG�WKDW�KLV�
FRPLF�ZRXOG�PDNH�LWV�(QJOLVK�ODQJXDJH�GHEXW�LQ�WKH�ZHHNO\�PDQJD�DQWKRORJ\�
5DLMLQ�&RPLFV���SURGXFHG�E\�*XWVRRQ��(QWHUWDLQPHQW��,QF���WKDW�KH�FRIRXQGHG��
5DLMLQ�&RPLFV�LV�VNHZHG�WRZDUG�D�VOLJKWO\�ROGHU�DXGLHQFH�WKDQ�LWV�IRUPLGDEOH�
PRQWKO\�ULYDO�6KRQHQ�-XPS�E\�9L]�&RPPXQLFDWLRQV��,QF���ZKLFK�ZLOO�GHEXW�LWV�
1RUWK�$PHULFDQ�YHUVLRQ�DW�DERXW�WKH�VDPH�WLPH�DV�5DLMLQ�&RPLFV�WKLV�IDOO���
�
,Q�-DSDQ������PLOOLRQ�FRSLHV�RI�:HHNO\�6KRQHQ�-XPS�DUH�VROG�HDFK�ZHHN��%RWK�
PDJD]LQHV�ZLOO�PDLQWDLQ�WKH�ULJKW�WR�OHIW��RU�EDFN�WR�IURQW��UHDGLQJ�IRUPDW�WKDW�KDV�
EHFRPH�DFFHSWHG�LQ�UHFHQW�\HDUV�E\�1RUWK�$PHULFDQ�PDQJD�UHDGHUV��PXFK�
(XURSHDQ�PDQJD�LV�LQ�WKH�ULJKW�WR�OHIW�IRUPDW���LQ�$SULO�������72.<2323�EHFDPH�
WKH�ILUVW�8�6��SXEOLVKHU�WR�DQQRXQFH�DOO�LWV�QHZ�PDQJD�WLWOHV�ZRXOG�EH�LQ�WKH�ULJKW�
WR�OHIW�IRUPDW�WR�SUHVHUYH�WKH�RULJLQDO�DUWZRUN��UHGXFH�SXEOLVKLQJ�FRVWV��DQG�
LQFUHDVH�SXEOLVKLQJ�IUHTXHQF\���
�
,W�LV�JHQHUDO�NQRZOHGJH�LQ�WKH�LQGXVWU\�WKDW�WKH�8�6��LV�WKH�ODVW�PDUNHW�IRU�PDQJD�
LQ�WKH�ZRUOG��(XURSH�DQG�(DVW�$VLD�LV�DOVR�PRUH�DFFHSWLQJ�RI�DQLPH���SDUWO\�GXH�WR�
WKH�VWDQGDUG�IRUPDW�RI�FRPLFV�LQ�WKH�8�6���SDUWO\�GXH�WR�FXOWXUDO�UHDVRQV��LQFOXGLQJ�
WKH�SHUFHSWLRQ�WKDW�FRPLFV�DUH�MXVW�IRU�FKLOGUHQ�DQG�EHFDXVH�RI�FHQVRUVKLS��7R\V�

5
�8V�SXOOHG�'UDJRQ�%DOO�=�RII�LWV�VKHOYHV�LQ������EHFDXVH�WKH�FRPLFV�FRQWDLQHG�
QXGLW\���,Q�DGGLWLRQ�WR�5DLMLQ�&RPLFV�DQG�6KRQHQ�-XPS��WKH�VOLFN�1HZW\SH�86$�
0DJD]LQH��ZZZ�QHZW\SH�XVD�FRP��ZLOO�DOVR�EH�ODXQFKLQJ�ODWHU�WKLV�\HDU��LW�
SURPLVHV�PRUH�FXUUHQW�DQG�LQ�GHSWK�LQIRUPDWLRQ�WKDQ�LWV�QHDUHVW�FURVVWRZQ�ULYDO�
$QLPHULFD���
�
2Q�WKH�FKDUDFWHU�GHVLJQHUV�SDQHO�DQG�GLUHFWRUV�
SDQHO��PXFK�JRRG�QDWXUHG�ULEELQJ�ZDV�H[FKDQJHG�
DPRQJ�WKH�JXHVWV�RI�KRQRU�UHSUHVHQWLQJ�ULYDO�
LQWHUHVWV��,Q�UHVSRQVH�WR�D�IDQ�TXHVWLRQ�DERXW�KRZ�
WR�EHFRPH�D�FKDUDFWHU�GHVLJQHU��+HOOVLQJ
V�GHVLJQHU�
7RVKLKDUX�0XUDWD�TXLSSHG���<RX�FDQ�EHFRPH�RQH�
ULJKW�QRZ��7KH�TXHVWLRQ�LV�ZKHWKHU�\RX
OO�KDYH�DQ\�
ZRUN�FRPLQJ�WR�\RX���)RU�VRPH�RI�WKH�SDQHOLVWV�
GXULQJ�WKHLU�FDUHHUV��EHLQJ�LQ�WKH�ULJKW�SODFH�DW�WKH�
ULJKW�WLPH�ZDV�YHU\�LPSRUWDQW���/XFN�LV�D�YHU\�
LPSRUWDQW�HOHPHQW�WRZDUG�DFKLHYLQJ�ZKDW�\RX�ZDQW�WR�GR���VDLG�2K�0\�*RGGHVV��
GLUHFWRU�+LURDNL�*RGD��DGGLQJ�WKDW���&DSDEOH�SHRSOH�DUH�FDSDEOH�RI�NHHSLQJ�WKHLU�
OXFN���LQ�D�QRG�WR�WKH�VNLOOV�DQG�WDOHQW�QHHGHG�WR�VXSSRUW�D�FDUHHU���
�
2WKHU�IDQ�GLYHUVLRQV�DW�$QLPH�([SR�LQFOXGHG�DQ�DSSHDUDQFH�E\�-�SRS�GXR�3XII\�
$PL<XPL��VSHFLDO�FRQFHUW�E\�DQLPH�VLQJHU�<RNR�,VKLGD��NDUDRNH�FRQWHVW��PRGHOLQJ�
FRQWHVW��NLW�DQG�FXVWRP�PRGHOV���DQG�PXVLF�YLGHR�FRQWHVW��7KH�ZLQQLQJ�PXVLF�
YLGHRV�ZHUH�VKRZQ�GXULQJ�D�MXGJLQJ�EUHDN�LQ�WKH�0DVTXHUDGH��%HVW�RI�6KRZ�DQG�
%HVW�RI�'UDPD�ZHUH�JLYHQ�WR�$QWKRQ\�%HQQHWW�IRU�6LOHQW�/XFLGLW\���
�
'XULQJ�WKH�FORVLQJ�FHUHPRQLHV�IRU�$QLPH�([SR��LW�ZDV�DQQRXQFHG�QH[W�\HDU
V�
FRQYHQWLRQ�ZRXOG�EH�DW�WKH�$QDKHLP�&RQYHQWLRQ�&HQWHU��LQ�$QDKHLP��&DOLIRUQLD��
ZKLFK�KDG�EHHQ�$QLPH�([SR
V�KRPH�LQ������DQG�������7KH�ILQDO�DFW�RI�WKH�
FRQYHQWLRQ�ZDV�ZLGHO\�UHVSHFWHG�HOGHU�GLUHFWRU�.RLFKL�0DVKLPR
V�SDLQWLQJ�LQ�WKH�
ULJKW�H\H�RI�D�ODUJH�VL]HG�JRRG�OXFN�'DUXPD�GROO�ZKRVH�OHIW�H\H�KDG�EHHQ�SDLQWHG�
LQ�DW�WKH�VWDUW�RI�WKH�FRQYHQWLRQ��2I�FRXUVH��0DVKLPR�ILUVW�GLG�D�SUDFWLFH�UXQ�RQ�
GLUHFWRU�.RML�0DVXQDUL
V�JODVVHV���ZKR�ZDV�ZHDULQJ�WKHP�DW�WKH�WLPH�DQG�VHDWHG�
RQ�VWDJH�ZLWK�WKH�RWKHU�JXHVWV�RI�KRQRU���WR�WKH�JOHHIXO�KRZOV�RI�WKH�DXGLHQFH���
�



.DW�$YLOD��EXVFDQGRFDOLIRUQLD#\DKRR�FRP��UHJXODUO\�ZULWHV�RQ�LVVXHV�DIIHFWLQJ�ERWK�WKH�
$VLDQ�$PHULFDQ�DQG�8�6��/DWLQR�FRPPXQLWLHV��6KH�KDV�DQRWKHU�$QLPH�([SR�DUWLFOH�WLWOHG�
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